
Mins. Procedure Presenter(s)

1 1 Action Dr. Monty Miller

2 1 Action Dr. Monty Miller

3 Information Public

4

4.1 30 Discussion
Mr. James Mann, CPA Principal Clifton 
Larsen Allen, LLP

4.2 30 Discussion Mr. Tim Cashman

5 1 Action Dr. Monty Miller
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Next Regular Finance Subcommittee Meeting:  Friday, May 15, 2020  3:00 - 4:00 p.m.

Adjourn  
Total Regular Session Mins.

Agenda
Estes Park Health Board of Directors' Finance Subcommittee Meeting

Monday, April 27, 2020

2:30 - 3:30 p.m.

Estes Park Health, 555 Prospect Avenue, Estes Park CO 80517

Timberline Conference Room / 888-895-6448 Code 7797935655#

Regular Session

Call to Order/Welcome

Approval of the Agenda

Presentations

1Q 2020 Financials Review  

2019 Audited Financials Review 

Public Comments
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Required Communications 
to Governance & Internal Control Matters

3
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Required Communications

4

Topic Communication

Our responsibility 
under Generally
Accepted Auditing 
Standards

• Express an opinion on the fair presentation of the financial 
statements in conformity with GAAP

• Plan and perform the audit to obtain reasonable, non absolute 
assurance that the financial statements are free of material 
misstatement

• Evaluate internal control over financial reporting
• Utilize a risk based audit approach
• Communicate significant matters to appropriate parties

Planned Scope and
Timing of the Audit

• Performed the audit according to the planned scope and timing 
previously discussed

Other Information in 
Documents Containing 
the Audited Financial 
Statements

• Financial statements may only be used in their entirety
• Our approval is required to use our audit report in a client prepared 

document
• We have no responsibility to perform procedures beyond those 

related to the financial statements
• No opinion places of required supplemental (RSI) information
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Required Communications

5

Topic Communication

Significant Accounting 
Policies

• Management is responsible for the accounting policies of the organization
• Accounting policies are outlined in Note 1 to the financial statements
• No significant changes to the accounting policies during the year
• Accounting policies deemed appropriate
• No unusual transactions occurred

Significant Accounting 
Estimates

• An area of focus under a risk based audit approach
• Significant estimates include: Allowance for contractual adjustment and 

bad debts, useful lives assigned to fixed assets, self-funded health 
insurance liability, and third-party settlements

• Estimates determined by management based on their knowledge and 
experience

• No management bias indicated
• Estimates were deemed reasonable
• Estimate uncertainty is disclosed in the financial statements

Significant Financial 
Statement Disclosures

• No sensitive disclosures

• No significant risks, exposures, or uncertainties
• No unusual transactions
• Disclosures are neutral, consistent, and clear
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Required Communications

6

Topic Communication

Management 
Representation Letter

• Management will provide signed representation letter prior to 
finalization of the audit report

Supplemental
Information

• Budget and actual revenues and expenses
• Engaged to report in relation to the financial statements as a whole
• Method of preparing has not changed from prior year, supplemental 

information reconciled to the financial statements
• Supplemental information appears appropriate and complete in 

relation to our audit

Other • No difficulties encountered in performing the audit
• No issues discussed prior to retention as independent auditors
• No disagreements with management regarding accounting, 

reporting, or other matters
• No consultations with other independent auditors 
• No other findings or issues were discussed with, or communicated 

to, management
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Internal Control Matters

7

Topic Communication

Purpose • Express an opinion on the financial statements, not on the effectiveness of
internal controls.

• Our consideration of internal controls was not designed to identify all
deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore material weaknesses or significant
deficiencies may exist that were not identified. In addition, because of
inherent limitations in internal control, including the possibility of
management override of controls, misstatements due to fraud or error may
occur and not be detected by such controls.

Material Weakness • Reasonable possibility that a material misstatement would not be
prevented, or detected and corrected on a timely basis.

Significant Deficiencies • Less significant than a material weakness, yet important enough to merit
the attention of governance.

Restricted Use • This communication is intended solely for the information and use of
management, the audit committee, and others within the Organization,
and is not intended to be, and should not be, used by anyone other than
these specified parties.

Results • No Material Weaknesses Identified
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General Internal Control Comments
• Review of journal entries
• Improvements around IT controls in fiscal year 2019

– Recommend performing external penetration testing in 2020

8
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Your Business:
Financial Ratios

9
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Financial Ratios – Comparative Data Used

• Estes Park Health (EPH)
– $48.3 Million Net Patient Service Revenue

• CliftonLarsonAllen CAH Clients (CLA) 
– CAH Hospitals with less than $75 million of net 

patient service revenue

• CliftonLarsonAllen Gold Standard (GS)
– 1,300 fiscal year reports analyzed and used in 

preparation of ratios and benchmarks
– 35 Gold Standard Facilities

• Colorado Critical Access Hospitals (CO-
CAH)

– Colorado CAH data extracted as part of the 
CliftonLarsonAllen gold standard study

10

2016 - 2019

2016 - 2018

2016 - 2018

2016 - 2018
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Operating Margin
Definition:

The ratio is operating income as a percentage of net patient service revenue plus other operating
revenues. It is used to report the facility’s returns on revenues which relate to the main purpose of
operations.

Estes Park Health
Financial Indicators

-1.4% -0.7% -1.7%
-7.4%

0.2% 0.1% 0.7%

8.9% 9.6% 11.0%

5.3%
3.4%

-0.3%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

2016 2017 2018 2019
EPH CLA GS CO-CAH
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Total Margin
Definition:

Total margin reflects excess of revenues over expenses as a percentage of total revenues, including
non-operating revenues.

Estes Park Health
Financial Indicators

5.1% 5.6% 4.7%

-0.7%

3.5%
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2.9%

9.8% 10.1%
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Operating EBIDA
Definition:

EBIDA represents Earnings (excess (deficit) of revenue over expenses) Before Interest, Depreciation, and
Amortization divided by total revenues. This ratio is often used when evaluating debt capacity.

Estes Park Health
Financial Indicators

6.4% 5.5% 3.3%
-2.3%
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Days Cash on Hand (All Sources)
Definition:

Days Cash on Hand measures the number of days of average cash expenses that the facility maintains in
cash and amounts reserved for capital improvements. High values usually imply a greater ability to meet
both short-term obligations and long-term capital replacement needs.

Estes Park Health
Financial Indicators
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Estes Park Health
Financial Indicators

15

Net Days in Accounts Receivable
Definition:

Days in patient accounts receivable is defined as the average time that receivables are outstanding, or
the average collection period.
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Debt Service Coverage Ratio
Definition:

Debt service coverage is calculated as income available for debt services (net income + depreciation and
amortization + interest expense) divided by the annual debt service requirements (principal payments
made + interest expense).

Estes Park Health
Financial Indicators

3.0
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Debt to Capitalization
Definition:

This ratio is defined as the proportion of long-term debt divided by long-term debt plus total net assets.
Higher values for this ratio imply a greater reliance on debt financing and may imply reduced ability to
carry additional debt.

Estes Park Health
Financial Indicators

31%
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Average Age of Plant 
Definition:

Average age of plant attempts to approximate the average age of an organization’s fixed assets. A low
value is considered to be desirable as it indicates a newer facility.

Estes Park Health
Financial Indicators
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Understanding Your Industry:
2019 Health Policy Outlook

19
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Azar’s Top Priorities as Leader of HHS

20

• Sky rocketing drug prices
• Health care affordability and 

availability
• Shifting Medicare to paying for 

health and outcomes
• Tackling the opioid epidemic

• Increasing interoperability and 
accessibility of health care information

• Increasing transparency
• Reducing regulatory burden, increasing 

flexibility
• Bringing patients into equation

Additional Goals

As Secretary of HHS, Azar is a 
guiding force over various health 

care agencies, including:
CMS, CMMI, CDC, NIH, FDA… 
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• In 2017, U.S. Health Care spending 
grew 3.9%, reaching $3.5 Trillion

• Spending Increase by Service Type:
– Hospital Care 4.6%
– Physician & Clinical Services 4.2%
– Retail Prescription Drug .4%
– Other Health, Residential & Personal 

Care 5.6%
– Nursing Care Facilities and CCRC’s 

2.0%
– Dental Services 3.2%
– Home Health 4.3%
– Other Professional Services 4.6%
– Non-Durable Medical Products 2.2%
– Durable Medical Equipment 6.8%

33%

20%

10%

5%

5%

4%
3%

2% 2% 3%

2017 Distribution of Health Care 
Spending

Hospital Physician
Pres. Drugs Other Hlth., Res. P.C.
SNFs CCRCs Dental
Home Health DME

Nat’l Health Expenditures Continue to Rise *

21

* Source: National Health Care Expenditures 2017 Fact Sheet released by The CMS on 4/26/19; 
https://www.cms.gov/Research-Statistics-Data-and-Systems/Statistics-Trends-and-Reports/NationalHealthExpendData/NHE-Fact-Sheet.html
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Price Drives Aggregate Spending Increase*

22

* Source: Health Care Cost Institute 2017 Annual Health Care Cost and Utilization Report; an analysis of spending, price, and utilization for individuals under 65 
covered by employer-sponsored insurance (ESI). Dated February 2019
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12%

15%

18%

2013 2014 2015 2016 2017

Total Spending

Out-of-Pocket Spending

• The graphic at right depicts the 
cumulative increase in total spending 
and out-of-pocket spending for the time 
period of 2013-2017.

• As reflected, consumers have felt the 
bulk of the increase in spending over the 
past 5 years, bearing cumulative 
increases of just over 12%.

• This increase does not include the 
increasing costs of ESI, which according 
to Kaiser Family Foundation rose at a 
rate of 14% for single coverage and 15% 
for family coverage during the same time 
period.

• Regardless of the reason, escalation of 
OOP along with increasing premiums will 
ultimately drive consumerism in health 
care. 

Out-of-Pocket Spending on the Rise*

23

16.7%

12.2%

* Source: Health Care Cost Institute 2017 Annual Health Care Cost and Utilization Report; an analysis of spending, price, and utilization for individuals under 65 
covered by employer-sponsored insurance (ESI). Dated February 2019
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CMS Rural Health Strategy Objectives

24

1. Apply a rural lens to CMS programs 
and policies

2. Improve access to care through 
provider engagement and support

3. Advance telehealth and 
telemedicine

4. Empower patients in rural 
communities to make decisions 
about their healthcare

5. Leverage partnerships to achieve the 
goals of the CMS Rural Health 
Strategy

https://www.cms.gov/About-CMS/Agency-
Information/OMH/Downloads/Rural-Strategy-2018.pdf

https://www.cms.gov/About-CMS/Agency-Information/OMH/Downloads/Rural-Strategy-2018.pdf


©
20

20
 C

lif
to

nL
ar

so
nA

lle
n 

LL
P

Create Opportunities  |  We promise to know you and help you. 25

blogs.claconnect.com

Your Source for Navigating the Future
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Accounting Industry Update:
New Accounting Standards

26
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New Accounting Standards

27

Topic Communication

Leases – GASB 87
1. Addresses accounting and financial reporting for leases by state and 

local governments.
2. The Statement establishes a single model for lease accounting based 

on the foundational principle that leases are financings of the right 
to use an underlying asset.

3. Requires the recognition of certain right to use lease assets and 
related liabilities for leases that were previously classified as 
operating leases.

4. Effective for years beginning after December 15, 2019, with earlier 
applications permitted.
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Principal
Health Care
James.Mann@CLAconnect.com
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1st Quarter Financials
2020

Prepared For: 

Board of Directors
Prepared By:

Tim Cashman, CFO

Item 4.2



2020 1st Quarter
Overview

The impact of the COVID-19 event has shown a profound impact on the Hospital.

 Before March 19, visits were tracking close to budget; Net Revenues were 
very close to Budget.

 After March 19, after the Governor’s Executive Order to “Cease All 
Elective Surgeries and Procedures  and Preserve Personal Protective 
Equipment and Ventilators due to the presence of COVID-19”;
 Most patient visits ceased.  Including Clinic visits, Ancillary and, 

Surgical;
 Emergency Department experienced a decline;
 Overall Revenues declined by 60%.  (This is still the case)

 Incident Command was established resulting the development of the 
“Operations Committee”.

 Staffing remained generally intact, intending to evaluate the situation and 
sustain the employees thru April.



2020 1st Quarter
Overview

Revenues for the 1st Quarter are $2.3M under Budget and $1.8M under last year. 
 Inpatient days are dramatically less than Budget.  
 Swing beds days continue to report lower numbers
 Outpatient revenues are close Budget. 
 Loss of the Sterilizer in early October has had dramatic impact on Surgeries and 

recovery is very slow.

Expenses are slightly over Budget and 17% higher than last year.  
 Principal impact is Physician Contract Labor and Supplies

Total Earnings are $1.5M less than Budget due to the decline in business 
volumes/revenues



2020 1st Quarter
Overview

Balance Sheet ratios are suddenly very interesting:

• Days in Accounts receivable have dropped to 53;
• Days Cash on Hand are 132, less than last year.  Use of Cash will continue to decline 

due to the COVID-19 pandemic.

Cash Flow is now negative and projected to become much worse over the year, with a 
loss of potentially $7M.



2020 1st Quarter
Overview

Support

As a result of the recent support from the Federal Government, via several programs 
have provided funding in April:

Advance Payment Program $4.4M
-currently scheduled for repayment; possibility of forgiveness

HHS Stimulus $702K
-forgivable

Payroll Protection Program $4.8M  (approved; pending)
-eligible for forgiveness assuming compliance with stipulations.



Key Areas of Variance

REVENUES
• Inpatient, Swing and Observation are down by $925K
• Birth Center is down by $126K
• Surgery and Anesthesia down by $713K and $117K, respectfully
• Emergency Dept down by $91K
• Ambulance/EMS is down $48K
• Lab, Radiology, Pharm & Rehab down by $730K
• Clinic Physicians down by $100K
• Cardiology Clinic down by $121K

EXPENSES
• Contract Labor over Budget by $281K
• Supplies are over budget $338K



Key Drivers of Financial Performance
2020                Budget               2019

Inpatient Days 163 235 273

Swing Bed 87 122 83

Births 12 21 18

ER Visits 1,066 1,025 1,025

Ambulance Trips 418 410 410

Clinic Visits 5,160 5,194 7,513

Surgeries (not incl GI) 156 210 176

GI Procedures 120 104 71

Lab Tests 16,338 17,589 17,589

Radiology Exams 2,352 2,512 2,512

Rehab Visits 2,083 2,611 2,780

Home Health/Hospice 2,306 2,314 2,371

Living Center Days 2,985 3,420 3,285



Summary of Profit and Loss
Actual Budget Variance Prior Year Prior Year

2020 YTD 2020 YTD $ 2019 %  Var

Patient Revenue 19,309       21,602      (2,294)    21,091    -8%

Total  Revenue Deductions (8,564)        (9,937)       1,374     (10,409)   -18%

Total Operating Revenue 10,864       11,874      (1,010)    10,855    0%
Total Operating Expenses 14,805       14,413      392        12,703    -17%

Operating Income (Loss) (3,941)        (2,539)       (1,402)    (1,847)    -113%

Non-Operating Income 793            849           (56)         774        3%
Gift to Purchase Capital Assets -             100           (100)       15          0%
Increase (Decrease) in Net Assets (3,147)        (1,589)       (1,558)    (1,058)    197%

EBIDTA (2,366)        (725)          -         (461)       0%


Overview

		Estes Park Health

		Financial Overview

		Month Ended March 31, 2020



				FINANCIAL RATIOS



				Feb		Mar		RED		YELLOW		GREEN

		Days in Accounts Receivable		58.2		53.1		> 60		50 - 60		< 50		Revenue Cycle

		Days Cash on Hand		138		132		< 125		125 - 224		> 225		Liquidity

		Debt Service Coverage Ratio		1.18		0.43		<1.25		1.25 - 2.0		> 2.0		Profitability

		Operating Margin (12 Mo. Rolling)		-8.3%		-11.0%		< 2.0%		2% - 4.99%		> 5%		Profitability

		Total Margin (12 Mo. Rolling)		-1.6%		-4.2%		< 5.0%		5% - 9.99%		> 10.0%		Profitability





				OTHER INDICATORS



				Feb		Mar		Budget		YTD		YTD Budget

		Total Deductions from Revenue %		40.9%		42.0%		46.0%		44.4%		46.0%		Operating 

		Operating Margin		($749,994)		($2,193,710)		($847,798)		($3,940,551)		($2,538,744)		Profitability

		Operating Margin %		-17.4%		-71.5%		-21.0%		-36.3%		-21.4%		Operating 

		Increase (decrease) in Net Assets		($489,054)		($1,935,472)		($464,639)		($3,147,153)		($1,589,267)		Profitability

		Total Margin %		-11.3%		-63.0%		-11.5%		-29.0%		-13.4%		Operating 



		SUMMARY



		Statistics: 		IP Days are at 54 compared to 115 in February and 140 in March 2019. 

				Physicians Clinic Visits are at 1271 compared to 1722 in February and 1703 in March 2019.

				Surgeries are at 23 compared to 43 in February and 27 in March 2019.





				YTD Surgeries at 364 is down from 2011 which was 393.



		Revenue: 		March's Gross Patient Revenue is $5,214,132 compared to a budget level 

				of $7,336,771.  



		Other Operating Revenue:		YTD Other Revenues are $90,120 below budget.



		Expenses: 		Total Operating Expenses in March are $389,063 over budget.  Salaries and 

				benefits are under budget by $105,203.



		Excess Revenues (Expenses): 		March's increase in Net Assets is -$1,935,472 compared to a budget of 

				 of -$464,639.  March's Total Margin is -63% compared to a budgeted

				level of -11.5%.



		Ratio Analysis: 		Day's in A/R is at 53.1 which is higher than the industry average of fifty.

				Day's Cash on Hand is at 132 compared to February's level of 138 and March 2019 of 177.



		Debt Coverage Ratio:		March's rolling 12 month ratio is 0.42%. The loan end of year minimum required ratio is 1.25.





												Page 1



































P&L

		ESTES PARK HEALTH

		Statement of Revenues and Expenses (Unaudited)

		March 31, 2020



						MONTH								YEAR TO DATE								PRIOR YEAR TO DATE

						Mar-20								FY 2020								FY 2019

		REVENUE				Actual		Budget		Var				Actual		Budget		Var				Actual		Var

		Patient Revenue

				In-Patient		$   671,102		$   1,845,532		-64%				$   3,029,481		$   5,134,312		-41%				$   5,236,486		-42%

				Out-Patient		4,543,031		5,491,239		-17%				16,279,271		16,468,107		-1%				15,854,693		3%

				Living Center						ERROR:#DIV/0!								ERROR:#DIV/0!						ERROR:#DIV/0!

				Physicians Clinic						ERROR:#DIV/0!								ERROR:#DIV/0!						ERROR:#DIV/0!

				Hospital Professional						ERROR:#DIV/0!								ERROR:#DIV/0!						ERROR:#DIV/0!

		TOTAL PATIENT REVENUE				5,214,132		7,336,771		-29%				19,308,752		21,602,419		-11%				21,091,179		-8%



				Less Contractual Adjustments		(2,462,711)		(3,301,547)		25%				(8,894,591)		(9,721,089)		9%				(10,344,367)		14%

				Less Bad Debt Adjustments		273,915		(73,368)		473%				331,040		(216,025)		253%				(64,858)		610%

				TOTAL REVENUE DEDUCTIONS		(2,188,796)		(3,374,915)		35%				(8,563,551)		(9,937,114)		14%				(10,409,225)		-18%

						42.0%		46.0%						44.4%		46.0%						49.4%

		NET PATIENT REVENUE				3,025,336		3,961,856		-24%				10,745,201		11,665,305		-8%				10,681,953		1%



				Other Operating Revenue		44,454		77,041		-42%				118,863		208,983		-43%				173,514		-31%



		TOTAL OPERATING REVENUE				3,069,790		4,038,897		-24%				10,864,063		11,874,288		-9%				10,855,467		0%



		EXPENSES

				Wages		2,017,704		2,125,941		5%				6,069,131		6,192,266		2%				5,366,042		-13%

				Benefits		588,194		585,160		-1%				1,560,727		1,528,953		-2%				1,601,742		3%

				Contract Labor		780,690		526,418		-48%				1,850,442		1,578,554		-17%				1,592,219		-16%

				Medical Supplies		425,106		374,997		-13%				1,360,464		1,120,874		-21%				1,138,451		-20%

				Non-Medical Supplies		96,053		80,886		-19%				350,012		251,388		-39%				242,172		-45%

				Purchased Services		593,088		576,394		-3%				1,789,162		1,817,782		2%				1,259,179		-42%

				Other Operating Expenses		390,322		328,780		-19%				1,043,976		1,058,858		1%				905,536		-15%

				Depreciation & Amortization		335,422		253,853		-32%				683,307		761,559		10%				500,196		-37%

				Interest		36,921		34,266		-8%				97,394		102,798		5%				97,206		-0%

		TOTAL OPERATING EXPENSE				5,263,500		4,886,695		-8%				14,804,615		14,413,032		-3%				12,702,744		-17%



		OPERATING INCOME (LOSS)				(2,193,710)		(847,798)		-159%				(3,940,551)		(2,538,744)		-55%				(1,847,277)		-113%

				Operating Margin		-71.5%		-21.0%						-36.3%		-21.4%						-17.0%



				Non-Operating Revenue		262,433		287,559		-9%				805,983		862,677		-7%				786,257		3%

				Non-Operating Expense		(4,195)		(4,400)		5%				(12,585)		(13,200)		5%				(12,582)		-0%



		EXCESS REVENUES (EXPENSES)				(1,935,472)		(564,639)		-243%		ERROR:#REF!		(3,147,153)		(1,689,267)		-86%		ERROR:#REF!		(1,073,602)		193%



				Gift to Purchase Capital Assets				100,000								100,000						15,277



		INCREASE (DECREASE) IN NET ASSETS				(1,935,472)		(464,639)		-317%				(3,147,153)		(1,589,267)		-98%				(1,058,325)		-197%

				Total Margin		-63.0%		-11.5%						-29.0%		-13.4%						-9.7%





				EBDITA		$   (1,563,129)		$   (176,520)		-786%				$   (2,366,452)		$   (724,910)		-226%				$   (1,249,875)













Forecast

		ESTES PARK HEALTH

		Statement of Revenues and Expenses (Unaudited)

		Forecast 2019 (as of September 2019)



								YEAR TO DATE										FORECAST

								FY 2019										FY 2019

		REVENUE						Actual		Budget		Var				 2019 Thru September		2019 Budget		Oct-Dec Budget		Amended Forecast

		Patient Revenue

				In-Patient				$   3,029,481		$   5,134,312		-41%				$   3,029,481		$   14,802,712		$   9,668,400		$   12,214,461								9,184,980		12,214,461

				Out-Patient				$   16,279,271		$   16,468,107		-1%				$   16,279,271		61,552,592		45,084,485		60,462,066								44,182,795		60,462,066

				Living Center				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		4,180,162		4,180,162		4,472,773								4,472,773		4,472,773

				Physicians Clinic				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		7,798,678		7,798,678		7,720,691								7,720,691		7,720,691

				Hospital Professional				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		5,496,623		5,496,623		5,551,589								5,551,589		5,551,589

		TOTAL PATIENT REVENUE						19,308,751		21,602,419		-11%				19,308,751		93,830,767		72,228,348		90,421,581		(3,409,185.91)						71,112,829		90,421,581



				Less Contractual Allowances				$   (8,894,591)		(9,721,089)		9%				$   (8,894,591)		(41,565,978)		(31,844,889)		(40,739,480)								(31,844,889)		(40,739,480)

				Less Patient Uncollectable Allowances				$   331,040		(216,025)		253%				$   331,040		(1,876,615)		(1,660,590)		(499,255)								(830,295)		(499,255)

				TOTAL REVENUE DEDUCTIONS				(8,563,551)		(9,937,114)		14%				(8,563,551)		(43,442,593)		(33,505,479)		(41,238,735)		2,203,858.00						(32,675,184)		(41,238,735)

								44.4%		46.0%						44.4%		46.3%		46.4%		45.6%								-45.9%		-45.6%

		NET PATIENT REVENUE						10,745,200		11,665,305		-8%				10,745,200		50,388,174		38,722,869		49,182,846								38,437,645		49,182,846



				Other Operating Revenue				$   118,863		208,983		-43%				$   118,863		875,430		666,447		785,310								666,447		785,310



		TOTAL OPERATING REVENUE						10,864,062		11,874,288		-9%				10,864,062		51,263,604		39,389,316		49,968,156		(1,295,447.91)						39,104,092		49,968,156



		EXPENSES

				Wages				$   6,069,131		6,192,266		2%				$   6,069,131		20,713,135		14,520,869		21,170,835		457,699.76		RN, DI, Adm, IT, Mkt				15,101,704		21,170,835

				Benefits				$   1,560,727		1,528,953		-2%				$   1,560,727		4,190,000		2,661,047		4,221,774		31,774.00						2,661,047		4,221,774

				Contract Labor				$   1,850,442		1,578,554		-17%				$   1,850,442		974,242		(604,312)		1,246,130		271,888.00						(604,312)		1,246,130

				Medical Supplies				$   1,360,464		1,120,874		-21%				$   1,360,464		4,458,499		3,337,625		5,098,604		640,105.00		Dr Lee, Gen Surg, Anesth				3,738,140		5,098,604

				Non-Medical Supplies				$   350,012		251,388		-39%				$   350,012		482,510		231,122		578,823		96,312.78						228,811		578,823

				Purchased Services				$   1,789,162		1,817,782		2%				$   1,789,162		745,100		(1,072,682)		448,310		(296,790.50)		SNF-RN, C.NA; Surgery				(1,340,853)		448,310

				Other Operating Expenses				$   1,043,976		1,058,858		1%				$   1,043,976		2,426,748		1,367,890		2,411,866		(14,882.00)						1,367,890		2,411,866

				Depreciation & Amortization				$   683,307		761,559		10%				$   683,307		2,230,460		1,468,901		683,307

				Interest/Bank Fees				$   97,394		102,798		5%				$   97,394		2,230,460		2,127,662		2,118,673		(111,787.10)						2,021,279		2,118,673

		TOTAL OPERATING EXPENSE						14,804,615		14,413,032		-3%				14,804,615		38,451,154		24,038,122		37,978,321		(472,833.06)						23,173,706		37,295,014



		OPERATING INCOME (LOSS)						(3,940,553)		(2,538,744)		55%				(3,940,553)		12,812,450		15,351,194		11,989,835		(822,614.85)						15,930,386		12,673,142

				Operating Margin				-36.3%		-21.4%						-36.3%



				Non-Operating Revenue				$   805,983		862,677		-7%				$   805,983		2,990,000		2,127,323		2,988,306		(1,694.00)		Interest, Foundation, Taxes				2,127,323		2,933,306

				Non-Operating Expense				$   (12,585)		(13,200)		5%				$   (12,585)		(411,187)		(399,487)		(412,072)								(399,487)		(412,072)



		EXCESS REVENUES (EXPENSES)						(3,147,155)		(1,689,267)		86%				(3,147,155)		15,391,263		17,079,030		14,566,069		(825,193.85)						ERROR:#REF!		ERROR:#REF!



				Gift to Purchase Capital Assets				$   - 0		100,000						$   - 0		0				0								- 0		101,687



		INCREASE (DECREASE) IN NET ASSETS						(3,147,155)		(1,589,267)		98%				(3,147,155)		15,391,263		17,079,030		14,566,069		(825,193.85)						ERROR:#REF!		ERROR:#REF!

				Total Margin				-29.0%		-13.4%						-29.0%		30.0%				29.2%
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Presentation

								Actual		Budget		Variance		Prior Year		Prior Year						Actual		Budget		Variance		Prior Year		Prior Year

								2020 YTD		2020 YTD		$		2019		% Var						2020 YTD		2020 YTD		$		2019		% Var

						In-Patient		3,029,481		5,134,312		(2,104,831)		5,236,486		-42%

						Out-Patient		16,279,271		16,468,107		(188,836)		15,854,693		3%

						Patient Revenue		19,308,752		21,602,419		(2,293,667)		21,091,179		-8%				Patient Revenue		19,309		21,602		(2,294)		21,091		-8%



						Less Contractual Allowances		(8,894,591)		(9,721,089)		826,498		(10,344,367)		-14%				Less Contractual Allowances

						Less Patient Uncollectable Allowances		331,040		(216,025)		547,065		(64,858)		-610%				Less Patient Uncollectable Allowances

						Total  Revenue Deductions		(8,563,551)		(9,937,114)		1,373,563		(10,409,225)		-18%				Total  Revenue Deductions		(8,564)		(9,937)		1,374		(10,409)		-18%

						Net Patient Revenue		10,745,201		11,665,305		(920,104)		10,681,954		1%				Net Patient Revenue



						Other Operating Revenue		118,863		208,983		(90,120)		173,514		-31%				Other Operating Revenue

						Total Operating Revenue		10,864,064		11,874,288		(1,010,224)		10,855,468		0%				Total Operating Revenue		10,864		11,874		(1,010)		10,855		0%

																						- 0		- 0		- 0		- 0		0%

						  Expenses														  Expenses		- 0		- 0		- 0		- 0		0%

						Wages		6,069,131		6,192,266		(123,135)		5,366,042		-13%				Wages		6,069		6,192		(123)		5,366		-13%

						Benefits		1,560,727		1,528,953		31,774		1,601,742		3%				Benefits		1,561		1,529		32		1,602		3%

						Contract Labor		1,850,442		1,578,554		271,888		1,592,219		-16%				Contract Labor		1,850		1,579		272		1,592		-16%

						Medical Supplies		1,360,464		1,120,874		239,590		1,138,451		-20%				Medical Supplies		1,360		1,121		240		1,138		-20%

						Non-Medical Supplies		350,012		251,388		98,624		242,172		-45%				Non-Medical Supplies		350		251		99		242		-45%

						Purchased Services		1,789,162		1,817,782		(28,620)		1,259,179		-42%				Purchased Services		1,789		1,818		(29)		1,259		-42%

						Other Operating Expenses		1,043,976		1,058,858		(14,882)		905,536		-15%				Other Operating Expenses		1,044		1,059		(15)		906		-15%

						Depreciation & Amortization		683,307		761,559		(78,252)		500,196		-37%				Depreciation & Amortization		683		762		(78)		500		-37%

						Interest Expense		97,394		102,798		(5,404)		97,206		-0%				Interest Expense		97		103		(5)		97		-0%

						Total Operating Expenses		14,804,615		14,413,032		391,583		12,702,743		-17%				Total Operating Expenses		14,805		14,413		392		12,703		-17%



						Operating Income (Loss)		(3,940,551)		(2,538,744)		(1,401,807)		(1,847,275)		-113%				Operating Income (Loss)		(3,941)		(2,539)		(1,402)		(1,847)		-113%

						Non-Operating Income		793,398		849,477		(56,079)		773,675		3%				Non-Operating Income		793		849		(56)		774		3%

						Gift to Purchase Capital Assets		0		100,000		(100,000)		15,277						Gift to Purchase Capital Assets		- 0		100		(100)		15		0%

						Increase (Decrease) in Net Assets		(3,147,153)		(1,589,267)		(1,557,886)		(1,058,323)		197%				Increase (Decrease) in Net Assets		(3,147)		(1,589)		(1,558)		(1,058)		197%

						EBIDTA		(2,366,452)		(724,910)				(460,921)						EBIDTA		(2,366)		(725)		- 0		(461)		0%

				Revenues impacted by:

						Surgery down $1.2M

						Anesthesia down $400K

						Emergency Dept down $1.6M

						Radiology and Lab up $1.5M



				Expenses

						Physican Contract Fees - CRNA, OB/GYN, Pediatrics

						Employee Contract Labor - continuing challenge in Surgery and SNF











								June		June

						ASSETS		2019		2018

						Cash		16,834,662		ERROR:#REF!

						Short Term Investment		ERROR:#REF!		ERROR:#REF!

						Accounts Receivable		11,257,627		ERROR:#REF!

						Less: Contractual Allowances		(5,508,872)		ERROR:#REF!

						Less: Bad Debts and Uncompensated Care		ERROR:#REF!		ERROR:#REF!

						   Net Accounts Receivable		ERROR:#REF!		ERROR:#REF!

						Receivables from Other Payors		2,957,128		ERROR:#REF!

						Inventory		1,076,941		ERROR:#REF!

						Prepaid Expenses		600,863		ERROR:#REF!

						Total Current Assets		ERROR:#REF!		ERROR:#REF!



						Hospital		ERROR:#REF!		ERROR:#REF!

						Skilled Nursing Center		ERROR:#REF!		ERROR:#REF!

						Retirement Cottagess		ERROR:#REF!		ERROR:#REF!

						Clinic		ERROR:#REF!		ERROR:#REF!

						   Total Fixed Assets		ERROR:#REF!		ERROR:#REF!

						Less: Accumulated Depreciation		ERROR:#REF!		ERROR:#REF!

						Work In Progress		ERROR:#REF!		ERROR:#REF!

						Total Property and Equipment		ERROR:#REF!		ERROR:#REF!



						Internally Designated Assets		1,413,976		ERROR:#REF!

						Donor Restricted Assets		ERROR:#REF!		ERROR:#REF!

						Bond Funds		ERROR:#REF!		ERROR:#REF!

						Total Assets Limited  As To Use		ERROR:#REF!		ERROR:#REF!

						Total Other Assets		ERROR:#REF!		ERROR:#REF!



						  TOTAL ASSETS 		ERROR:#REF!		ERROR:#REF!







						LIABILITIES		June		June

								2019		2018

						Current Portion Bonds Payable		ERROR:#REF!		ERROR:#REF!

						Current Maturities of Long Term Debt		1,085,000		ERROR:#REF!

						Accounts Payable		1,425,755		ERROR:#REF!

						Accrued Wages & Related Liabilities		4,687,677		ERROR:#REF!

						Short Term Notes Payable		316,581		ERROR:#REF!

						Other Current Liabilities		- 0		ERROR:#REF!

						Total Current Liabilities		ERROR:#REF!		ERROR:#REF!

						

						Deposits and Deferred Income		- 0		ERROR:#REF!



						Loans Payable		13,098,651		ERROR:#REF!

						Leases Payable		- 0		ERROR:#REF!

						Long Term Bonds Payable		ERROR:#REF!		ERROR:#REF!

						Retirement Cottages		ERROR:#REF!		ERROR:#REF!

						Total  Long Term Liabilities		ERROR:#REF!		ERROR:#REF!



						    TOTAL LIABILITIES		ERROR:#REF!		ERROR:#REF!



						Invested in Capital Assets, Net of Related Debt		42,664,083		ERROR:#REF!

						Restricted - Expendable For:		ERROR:#REF!		ERROR:#REF!

						   Capital Acquisitioins		ERROR:#REF!		ERROR:#REF!

						   Specific Operating Activities		ERROR:#REF!		ERROR:#REF!

						   Bond Funds, Net of Related Debt		ERROR:#REF!		ERROR:#REF!

						Unrestricted		- 0		ERROR:#REF!

						Total Net Assets		ERROR:#REF!		ERROR:#REF!



						Excess Revenues YTD		(3,147,153)		ERROR:#REF!



						TOTAL LIABILITIES & NET ASSETS		ERROR:#REF!		ERROR:#REF!









BS

		ESTES PARK HEALTH

		Balance Sheet (Unaudited)

		March 31, 2020



				2020		2020		2020		2019		2019		2019

		ASSETS		Mar		Feb		Jan		Dec		Mar		Feb



		CASH & CASH EQUIVALENTS		$   16,834,662		$   17,367,265		$   17,286,648		$   19,331,813		$   16,079,968		$   16,539,880

		 PATIENT ACCOUNTS RECEIVABLE		11,257,627		13,759,900		14,237,980		14,575,357		12,245,862		11,968,550

		LESS: ALLOWANCES		(5,508,872)		(6,651,276)		(7,175,796)		(7,430,710)		(6,178,036)		(6,050,015)

		  NET ACCOUNTS RECEIVABLE		5,748,755		7,108,624		7,062,184		7,144,647		6,067,826		5,918,535

		RECEIVABLES FROM OTHER PAYORS		2,957,128		3,592,812		3,548,784		3,292,241		2,459,966		3,102,060

		INVENTORY		1,076,941		1,075,458		1,121,279		1,096,406		1,112,162		1,108,867

		PREPAID EXPENSES		600,863		321,605		332,363		645,782		553,602		423,211

		  TOTAL CURRENT ASSETS		27,218,349		29,465,765		29,351,257		31,510,888		26,273,524		27,092,554



		  NET PROPERTY, EQUIPMENT & INTANGIBLE  ASSETS		33,056,692		31,683,091		31,237,455		31,248,807		30,082,652		30,048,594



		RESTRICTED ASSETS		1,413,976		1,413,563		1,413,076		1,412,536		1,405,745		1,404,908



		OTHER ASSETS		0		0		0		0		0		0

		LONG TERM INVESTMENTS		1,040,820		754,840		754,672		753,980		5,516,947		5,513,385

		  TOTAL OTHER ASSETS		1,040,820		754,840		754,672		753,980		5,516,948		5,513,385



		  TOTAL ASSETS 		$   62,729,837		$   63,317,260		$   62,756,459		$   64,926,210		$   63,278,868		$   64,059,440



		LIABILITIES

		ACCOUNTS PAYABLE		1,425,755		952,534		416,516		1,338,778		810,612		507,804

		ACCRUED EXPENSES		4,687,677		4,861,857		4,383,749		4,932,129		4,052,365		4,540,188

		ACCRUED COMP PAYABLE		1,079,156		1,102,333		1,095,160		1,102,158		1,095,533		1,051,243

		ACCRUED INTEREST PAYABLE		89,603		59,079		30,524		0		93,521		61,308

		EST THIRD-PARTY SETTLEMENT		1,430,484		1,404,005		1,404,005		1,404,005		1,119,214		1,119,214

		SHORT TERM NOTES PAYABLE		316,581		0		0		0		0		0

		OTHER CURRENT LIABILITIES		0		0		0		0		0		0

		CURRENT MATURITIES OF OTHER LONG TERM DEBT		1,085,000		1,085,000		1,085,000		0		1,060,000		1,060,000

		  TOTAL CURRENT LIABILITIES		10,114,256		9,464,808		8,414,954		8,777,070		8,231,244		8,339,757



		DEPOSITS AND DEFERRED INCOME



		LOANS PAYABLE		13,098,651		12,400,000		12,400,000		13,485,000		13,485,000		13,485,000

		LEASES PAYABLE		0		0		0		0		0		0

		  TOTAL LONG-TERM LIABILITIES		13,098,651		12,400,000		12,400,000		13,485,000		13,485,000		13,485,000



		    TOTAL LIABILITIES		23,212,907		21,864,808		20,814,954		22,262,070		21,716,244		21,824,758



		 INVESTED IN CAPITAL ASSETS, NET OF RELATED DEBT		42,664,083		42,664,133		42,664,133		42,620,956		42,620,949		42,620,949

		 UNRESTRICTED 

		  TOTAL NET ASSETS		42,664,083		42,664,133		42,664,133		42,620,956		42,620,949		42,620,949



		EXCESS REVENUES YTD		(3,147,153)		(1,211,681)		(722,628)		43,184		(1,058,325)		(386,267)



		TOTAL LIABILITIES & NET ASSETS		$   62,729,837		$   63,317,260		$   62,756,459		$   64,926,210		$   63,278,868		$   64,059,440
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Divisions

		ESTES PARK HEALTH

		Statistical and Consolidated Financial Summary

		 Month Ended March 31, 2020



						Month										Year To Date

		Utilization				Actual				 Budget		Variance To Budget				Actual				 Budget		Variance To Budget

		     Hospital

		               In Patient Days		            In-Patient Days		54

Laura Etling: Laura Etling:
Med/Surg days
Swingbed days
Obstetric days
Newborn days				175		-69.1%				300				439		-31.7%

		               Out Patient Visits				5622

Laura Etling: Laura Etling:
Observatoin days
surgeries - op
ER visits
Urgent care visits
Pain clinic visits
DI OP
Lab OP
Rehab OP
Chemo
Respiratory Therapy OP
Wound Care Procedures
				6898		-18.5%				20655				21363		-3.3%

		     Living Center

		               Resident Days				933				1178		-20.8%				2985				3420		-12.7%

		     Clinic

		               Physicians Clinic Visits				1271				1852		-31.4%				5160				5194		-0.7%



						Month										Year To Date

		Income Statement

		     Hospital				Actual		 Budget		To Budget		% Variance				Actual		 Budget		To Budget		% Variance

		               Operating Revenue (Net)				$   2,152,742		$   2,783,234		(630,492)		-22.7%				$   7,704,046		$   8,236,110		(532,064)		-6.5%

		               Operating Expenses				3,857,842		3,575,617		(282,225)		-7.9%				10,617,344		10,583,445		(33,899)		-0.3%

		               Net Operating Income (Loss)				(1,705,100)		(792,383)		(912,717)		115.2%				(2,913,298)		(2,347,335)		(565,963)		-24.1%

		     Living Center

		               Operating Revenue (Net)				280,723		388,844		(108,121)		-27.8%				976,930		1,129,959		(153,029)		-13.5%

		               Operating Expenses				457,412		417,162		(40,250)		-9.6%				1,299,157		1,224,360		(74,797)		-6.1%

		               Net Operating Income (Loss)				(176,689)		(28,318)		(148,371)		-523.9%				(322,227)		(94,401)		(227,826)		-241.3%

		     Clinic

		               Operating Revenue (Net)				636,325		866,819		(230,494)		-26.6%				2,183,087		2,508,219		(325,132)		-13.0%

		               Operating Expenses				948,246		893,916		(54,330)		-6.1%				2,888,114		2,605,227		(282,887)		-10.9%

		               Net Operating Income (Loss)				(311,921)		(27,097)		(284,824)		-1051.1%				(705,027)		(97,008)		(608,019)		-626.8%

		     Total 

		               Operating Revenue (Net)				3,069,790		4,038,897		(969,107)		-24.0%				10,864,063		11,874,288		(1,010,225)		-8.5%

		               Operating Expenses				5,263,500		4,886,695		(376,805)		-7.7%				14,804,615		14,413,032		(391,583)		-2.7%

		               Net Operating Income (Loss)				(2,193,710)		(847,798)		(1,345,912)		-158.8%				(3,940,551)		(2,538,744)		(1,401,808)		-55.2%

		     Total 

		                Revenue (Net)		             Non Operating Revenue (Net)		262,433		287,359		(24,926)		-8.7%				805,983		862,677		(56,694)		-6.6%

		                Expenses		            Non Operating Expenses (Net)		(4,195)		(4,200)		5		0.1%				(12,585)		(13,200)		615		4.7%

		                Net Income (Loss)		Excess of Rev over Exp Before Cap gifts		$   (1,935,472)		$   (564,639)		$   (1,370,833)		242.8%				$   (3,147,153)		$   (1,689,267)		$   (1,457,886)		86.3%



				           Gifts to Purchase Capital Assets		- 0		100,000		(100,000)		-100.0%						100,000		(100,000)		-100.0%



				Increase (Decrease) in Net Assets		$   (1,935,472)		$   (464,639)		$   (1,470,833)		-316.6%				$   (3,147,153)		$   (1,589,267)		$   (1,557,886)		-98.0%
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Cash Flow

		ESTES PARK HEALTH

		Statement of Cash Flows (Unaudited)

		1/1/20 through 3/31/20



		Cash Flows From Operating Activities

		  (Deficiency) Excess of Revenues over Expenses				$   (3,147,153)

		  Interest expense (considered financing activity)				97,394

		  County tax subsidy, net (considered financing activity)				(749,364)

		  Interest income (considered investing activity)				44,034

		     Net income (loss) from operating activities				(3,755,089)

		  Assets released from restrictions				-

		  Depreciation & amortization				683,307

		  Amortization of Deferred Bond Financing Costs				-

		  Changes in working capital:

		    Decrease (Increase) in Accounts receivable, net				1,731,003

		    Decrease (Increase) in Inventory				19,465

		    Decrease (Increase) in Prepaid expenses				44,919

		    Decrease (Increase) in Other Assets				-

		    Decrease (Increase) in Long Term Investment				(286,840)

		    Increase (Decrease) in Accounts payable				86,977

		    Increase (Decrease) in Accrued wages & related liabilities				(256,050)

		    Increase (Decrease) in Other current liabilities				79,195

		    Increase (Decrease) in Deposits and Deferred Income				(1,054)

		    Increase (Decrease) in Payable to 3rd party payors				26,479

		    Increase (Decrease) in Retirement cottage liability (current portion)				-

		    Increase (Decrease) in Apartment Damage Deposit Liability				-

		    Net (gain) loss on sale of equipment				-

		        Net cash provided by (used in) operating activities				(1,627,688)



		Cash Flows From Financing Activities

		  Restricted contributions				-

		  County tax subsidy, net				749,364

		  Increase (Decrease) in line of credit				-

		  Interest expense				(97,394)

		  Sale of equipment				-						wip		assets

		  Purchase of property, equipment & intangible assets				(2,491,192)						466,078.13		493,307.09

		  Increase (Decrease) in capital lease commitments, net				-

		  Increase (Decrease) in deferred income retirement cottage admission fees				-

		Loan Activity				1,015,232

		Bond Activity				-

		        Net cash provided by (used in) financing activities				(823,990)



		Cash Flows From Investing Activities

		  Interest income 				(44,034)

		        Net cash provided by (used in) investing activities				(44,034)



		Net Increase (Decrease) in Cash and Cash Equivalents				(2,495,711)



		Cash and Cash Equivalents, 01/01/2020				20,744,349



		Cash and Cash Equivalents, 3/31/20				$   18,248,638

		.

		Restricted Cash and Cash Equivalents, 3/31/20				$   1,413,976

		Unrestricted Cash and Cash Equivalents, 3/31/20				16,834,662

						$   18,248,638
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Days in AR































		Calculation:		Gross Accounts Receivable

				Average Daily Revenue

		Definition:		Considered a key "liquidity ratio" that calculates how quickly accounts are paid.





		Desired Position:		Downward trend below the median, and below average.



		How ratio is used:		Used to determine timing required to collect accounts.  Usually,

				organizations below the average Days in AR are likely to have

				higher levels of Days Cash on Hand.



				Apr-19		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar-20

		A/R (Gross)		11,715,714		11,823,575		12,635,331		15,365,170		16,601,424		15,378,349		14,173,824		13,806,401		14,575,357		14,237,980		13,759,900		11,257,627

		Days in Month		30		31		30		31		31		30		31		30		31		31		29		31

		Monthly Revenue		6,946,431		7,675,605		7,410,739		10,356,792		8,951,469		7,200,698		7,808,340		6,340,531		7,414,874		6,856,115		7,238,504		5,214,133

		Daily Revenue		225,023		232,239		242,118		276,556		290,424		288,141		260,440		234,611		234,389		224,038.26		236,368.05		212,184.09

		Days in AR		52.1		50.9		52.2		55.6		57.2		53.4		54.4		58.8		62.2		63.6		58.2		53.1



				Oct		Nov		Dec		Jan		Feb		Mar-20

		A/R (Gross)		14,173,824		13,806,401		14,575,357		14,237,980		13,759,900		11,257,627

		Days in Month		31		30		31		31		29		31

		Monthly Revenue		7,808,340		6,340,531		7,414,874		6,856,115		7,238,504		5,214,133

		Daily Revenue		260,440		234,611		234,389		224,038		236,368		212,184

		Days in AR		54.4		58.8		62.2		63.6		58.2		53.1
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				Apr-19		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar-20

		Target		50.0		50.0		50.0		50.0		50.0		50.0		50.0		50.0		50.0		50.0		50.0		50.0

				52.06		50.91		52.19		55.56		57.16		53.37		54.42		58.85		62.18		63.55		58.21		53.06







EPH Days in AR (Gross)



Actual	Apr-19	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar-20	52.064572443257426	50.911335687577996	52.186577541866605	55.559017567645746	57.162730940529208	53.370941801222749	54.422546567983723	58.848143070241839	62.184599381971914	63.551555634907082	58.213873288412699	53.055943594904527	Target	50	50	50	50	50	50	50	50	50	50	50	50	

Days











Days Cash

		ESTES PARK HEALTH

		Days Cash on Hand

		March 31, 2020

















































				Calculation:						Total Unrestricted Cash on Hand

										Daily Operating Cash Needs



				Definition:						This ratio quantifies the amount of cash on hand in terms

										of how many "days" an organization can survive with

										existing cash reserves.																				 



				Desired Position:						Upward trend, above the median--AND above Bond Covenant Minimums



				How ratio is used:						This ratio is frequently used by bankers, bondholders and 

										analysts to gauge an organization's liquidity--and ability to

										meet short term obligations as they mature.



				Note:						At EPH, the Bond Refunding/Loan documents require a minimum level of 90 days

										cash be maintained. It changed to 90 effective March 1, 2016.





						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				2020		139		138		132

				2019		177		183		177		179		176		171		172		161		163		164		160		152

				2018		187		184		178		175		176		180		182		178		181		187		187		176

				2017		202		206		197		196		191		189		195		200		196		196		197		196

				Bond Covenant MIN		90		90		90		90		90		90		90		90		90		90		90		90

				Cash Target		220		220		220		220		220		220		220		220		220		220		220		220
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																														General Checking						1100.000100

																														Petty Cash						1100.000200

																														Health Benefits						1100.000350

																														Health Benefits-UMR						1100.000355

																														Flexible Benefits-BMA						1100.000360

																														1st Nat'l Cash						1100.000400

																														Smith Barney Cash						1100.000500

																														SNF Patient Funds						1100.000600

																														Flower Fund						1100.000700



																														1st Nat"l ST invest						1110.000400



																														1st Nat'l LT Investments						1500.000400

																														Smith Barney LT Investments						1500.000500



																														Limited Mill Levy fund

																														Board reserved fund

																																						0.00		TIES TO CALC NUMBER



EPH Days Cash on Hand



2017	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	202	206	197	196	191	189	195	200	196	196	197	196	2018	187	184	178	175	176	180	182	178	181	187	187	176	Covenants	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	90	90	90	90	90	90	90	90	90	90	90	90	2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	177	183	177	179	176	171	172	161	163	164	160	152	2020	139	138	132	Cash Target	220	220	220	220	220	220	220	220	220	220	220	220	









Data



		DAYS CASH ON HAND				Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20				Cash From Bal Sheet

				Unrestricted cash		15,984,182		16,539,881		16,079,969		16,374,865		16,697,723		16,222,152		17,084,604		16,172,602		17,837,433		20,419,559		20,459,110		19,331,813		17,286,648		17,367,265		16,834,662				Print Bal Sheet from Meditech

				LT Investments		5,751,568		5,513,385		5,516,947		5,255,244		5,004,787		5,017,300		4,773,002		4,782,650		3,274,670		1,513,841		753,470		753,980		754,672		754,840		1,040,820

				Limited Mill Levy fund--ANB acct beginning March 2016		1,404,100		1,404,908		1,405,745		1,406,669		1,407,565		1,408,375		1,409,330		1,410,083		1,410,815		1,411,474		1,411,979		1,412,536		1,413,076		1,413,563		1,413,976				Print Trial Bal on Account

				Board reserved fund (note: do not include SPF or CDs that are collateral)		0		0		0		0		0		0		0		0		0

				Total cash to be used in calc (excludes donor rest)		23,139,850		23,458,174		23,002,661		23,036,778		23,110,075		22,647,827		23,266,936		22,365,335		22,522,918		23,344,874		22,624,559		21,498,329		19,454,396		19,535,668		19,289,458



				Operation & maintenance expenses:

				Total Operating Expenses

shirleyh: shirleyh:
Use YTD amount																																		Consolidated YTD Ttl Op Exp

				Plus Interest Expense (excludes bond int-->capitalized) 01.8400.xxxxxx

shirleyh: shirleyh:
Stopped including in
2010 as already included in Total Op Exp when mapping changed in 2008
																																		Cash Flow Int Exp

				Less Depreciation																																		Cash Flow Dep

				Less Bond redemption allowance???

				Equals "Operation & Maintenance" expenses



				BOND COVENANT CALC																																		S. Radke calc method

				COVENANT THRESHOLD

				CASH TARGET



						4,134,168		4,003,747		4,467,624		4,022,235		4,380,014		4,121,834		4,712,142		4,646,396		4,364,453		4,609,531

Laura Etling: Laura Etling:
this number no longer includes Depreciation		4,058,011		3,911,982		4,269,431		4,863,326		4,891,157				monthly total operating exp before Dep/Interest

						165,047		167,941		167,208		167,697		165,639		170,251		169,707		173,704		173,825		

Laura Etling: Laura Etling:
no longer need b/c of Lawson
														monthly depreciation



						4,134,168		8,137,915		12,605,539		16,627,774		21,007,788		25,129,622		25,707,596		26,350,245		26,247,074		26,834,370		26,512,367		26,302,515		25,859,804		26,076,734		26,603,438				rolling 6 month total operating exp

						165,047		332,988		500,196		667,893		833,532		1,003,783		1,008,443		1,014,206		1,020,823		853,126		687,487		517,236		347,529		173,825		0				rolling 6 month depreciation

						3,969,121		7,804,927		12,105,343		15,959,881		20,174,256		24,125,839		24,699,153		25,336,039		25,226,251		25,981,244		25,824,880		25,785,279		25,512,275		25,902,909		26,603,438				Operating & Maintenance expenses

						1064		549		347		263		209		171		172		161		163		164		160		152		139		138		132











						1/31/19		2/1/19		3/1/19		4/1/19		5/1/19		6/1/19		7/1/19		8/1/19		9/1/19		10/1/19		11/1/19		12/1/19		1/1/20		2/1/20		3/1/20

		ROLLING 12 MONTH DEBT SERVICE COVERAGE RATIO

				INCREASE (DECREASE) IN NET ASSETS		5,126,918.00		5,060,249.00		4,578,495.00		5,205,367.00		5,236,915.00		4,567,459.00		4,745,318.00		4,436,955.00		4,236,362.00		3,643,917.00		3,155,486.00		2,519,857.00		1,741,132.00		1,705,657.00		614,321.00

				Principal & interest payments on capital leases & Bonds

				     Loan #1, 1-1-22 interest pymt		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22		148,222.22

				     Loan #1, 7-1-21 interest pymt		145,805.56		145,805.56		145,805.56		145,805.56		145,805.56		145,805.56		146,611.11		146,611.11		146,611.11		146,611.11		146,611.11		146,611.11		146,611.11		146,611.11		146,611.11

				     Loan #2, 1-1-22 interest pymt		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		42,975.50		32,952.61		32,952.61		32,952.61

				     Loan #2, 7-1-21 interest pymt		42,274.81		42,274.81		42,274.81		42,274.81		42,274.81		42,274.81		32,594.43		32,594.43		32,594.43		32,594.43		32,594.43		32,594.43		32,594.43		32,594.43		32,594.43

				     Loan #2,  principal pymt 1-1-21		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,060,000.00		1,085,000.00		1,085,000.00		1,085,000.00

				12 month debt service payments		1,439,278.09		1,439,278.09		1,439,278.09		1,439,278.09		1,439,278.09		1,439,278.09		1,430,403.26		1,430,403.26		1,430,403.26		1,430,403.26		1,430,403.26		1,430,403.26		1,445,380.37		1,445,380.37		1,445,380.37



				DEBT SERVICE COVERAGE RATIO		3.56		3.52		3.18		3.62		3.64		3.17		3.32		3.10		2.96		2.55		2.21		1.76		1.20		1.18		0.43





ytd rolling margins

										Audited				changed

Laura Etling: Laura Etling:
changed due to Lawson Report


						October-18		November-18		December-18		January-19		February-19		March-19		April-19		May-19		June-19		July-19		August-19		September-19		October-19		November-19		December-19		January-20		February-20		March-20				12 month rolling numbers

		Patient Revenue

				In-Patient		$   1,223,733		$   1,193,431		$   1,028,887		$   2,229,849		$   1,543,509		$   1,052,321		$   1,065,631		$   1,434,775		$   1,080,719		$   937,200		$   1,163,003		$   809,615		$   1,173,509		$   997,729		$   1,401,983		$   1,094,352		$   1,264,027		$   671,102				13,093,645

				Out-Patient		4,848,440		4,332,042		4,568,542		5,780,735		4,793,175		4,274,668		4,501,073		4,839,475		4,991,743		7,716,503		6,148,112		6,391,083		6,634,831		5,342,802		6,012,891		5,761,763		5,974,477		4,543,031				68,857,784

				Skilled Nursing Facility		449,639		373,994		386,833						410,808		349,674		358,230		342,643		335,636		354,655																		1,740,838

				Family Medical Clinic		592,269		646,730		521,669						601,337		617,131		665,580		546,520		721,025		717,989																		3,268,245

				Hospital Professional		474,920		307,153		550,779						404,778		412,921		377,545		449,115		646,429		567,711																		2,453,721

		TOTAL PATIENT REVENUE				7,589,001		6,853,350		7,056,710		8,010,584		6,336,684		6,743,912		6,946,430		7,675,605		7,410,740		10,356,793		8,951,470		7,200,698		7,808,340		6,340,531		7,414,874		6,856,115		7,238,504		5,214,133				89,414,233



				Less Contractual Allowances		(3,448,176)		(3,213,394)		(2,659,705)		(4,000,392)		(3,056,763)		(3,287,213)		(3,222,968)		(3,487,683)		(3,366,252)		(4,523,091)		(3,790,369)		(3,467,023)		(3,243,152)		(2,794,983)		(3,488,328)		(3,520,228)		(2,911,652)		(2,462,711)				(40,278,440)

				Less Patient Uncollectable Allowances		20,421		(38,846)		(36,422)		(111,263)		(16,823)		63,228		408		(45,600)		(190,184)		(204,367)		(138,674)		32,269		(298,491)		(151,924)		(68,832)		103,393		(46,268)		273,915				(734,355)

				TOTAL REVENUE DEDUCTIONS		(3,427,755)		(3,252,240)		(2,696,127)		(4,111,655)		(3,073,586)		(3,223,985)		(3,222,560)		(3,533,283)		(3,556,436)		(4,727,458)		(3,929,043)		(3,434,754)		(3,541,643)		(2,946,907)		(3,557,160)		(3,416,835)		(2,957,920)		(2,188,796)				(41,012,795)

						-45.2%		-47.5%		-38.2%		-51.3%		-48.5%		-47.8%		-46.4%		-46.0%		-48.0%		-45.6%		-43.9%		-47.7%		-45.4%		-46.5%		-48.0%		-49.8%		-40.9%		-42.0%				-45.9%

		NET PATIENT REVENUE				4,161,246		3,601,110		4,360,583		3,898,929		3,263,098		3,519,927		3,723,870		4,142,322		3,854,304		5,629,335		5,022,427		3,765,944		4,266,697		3,393,624		3,857,714		3,439,280		4,280,584		3,025,337				48,401,438



				Other Operating Revenue		94,846		24,298		57,332		72,509		35,800		65,181		75,059		65,949		42,553		72,851		88,128		80,843		29,194		50,159		49,453		38,757		35,651		44,454				673,051



		TOTAL OPERATING REVENUE				4,256,092		3,625,408		4,417,915		3,971,438		3,298,898		3,585,108		3,798,929		4,208,271		3,896,857		5,702,186		5,110,555		3,846,787		4,295,891		3,443,783		3,907,167		3,478,037		4,316,235		3,069,791				49,074,489



		EXPENSES

				Wages		1,599,717		1,612,104		1,537,182		1,838,535		1,666,188		1,717,580		1,637,127		1,749,513		1,848,821		1,851,148		1,833,503		1,994,912		2,064,083		2,025,945		2,046,833		2,065,277		1,986,150		2,017,704				23,121,016

				Health Benefits		332,013		324,226		(62,626)						348,770		353,648		351,419				356,073		364,309																		1,425,449

				Other Benefits		300,572		291,892		333,325		533,982		538,742		316,526		307,548		350,404		531,085		355,451		343,601		559,094		738,655		546,728		(316,519)		339,873		632,660		588,194				4,976,774

				Professional Fees		87,160		91,125		106,480						99,612		64,671		104,015				71,723		101,497																		341,906

				Physician Professional Fees		384,259		342,590		456,072						425,775		385,067		405,671				509,091		411,210																		1,711,039

				Purchased Services		46,907		29,109		25,870		347,381		388,723		30,610		40,793		27,613		479,780		27,142		34,599		456,470		513,934		338,419		611,558		426,917		769,157		593,088				4,319,470

				Employee Contract Labor		96,442		119,182		213,938		499,047		515,696		120,561		58,146		77,704		490,951		153,929		87,876		517,623		370,879		564,987		810,226		354,583		715,169		780,690				4,982,763

				Maintenance contracts/Non Medical Supplies		174,383		151,508		231,299		91,668		84,420		212,438		144,275		240,251		123,799		164,911		249,076		87,464		92,452		71,436		96,856		104,237		149,722		96,053				1,620,532

				Other Contracted Services/Fees		141,716		123,942		205,602						188,469		132,695		114,697				157,397		178,771																		583,560

				Rent, Lease, Utilities & Insurance		96,438		86,863		102,735						98,172		95,225		101,376				147,479		117,320																		461,400

				Supplies/Medical Supplies		462,747		402,792		512,861		353,474		373,540		455,598		402,828		501,067		248,499		560,375		563,633		288,556		507,349		277,208		348,915		531,901		403,457		425,106				5,058,894

				Other Operating Expenses		261,567		200,880		131,352		305,034		268,497		286,304		232,515		190,646		228,649		187,717		187,299		286,510		322,179		233,288		314,113		446,643		207,011		390,322				3,226,892

				Depreciation & Amortization		168,100		168,472		166,422		165,047		167,941		167,208		167,697		165,639		170,251		169,707		173,704		173,825		165,565		173,397		221,236		174,236		173,649		335,422				2,264,328

				Interest		34,650		33,486		36,066		33,826		30,324		33,057		31,879		34,883		32,182		33,048		36,511		31,857		33,159		31,811		32,916		31,219		29,255		36,921				395,641

		TOTAL OPERATING EXPENSE				4,186,671		3,978,171		3,996,578		4,167,994		4,034,071		4,500,680		4,054,114		4,414,898		4,154,017		4,745,191		4,682,909		4,396,311		4,808,255		4,263,219		4,166,134		4,474,886		5,066,230		5,263,500				54,489,664



		OPERATING INCOME (LOSS)				69,421		(352,763)		421,337		(196,556)		(735,173)		(915,572)		(255,185)		(206,627)		(257,160)		956,995		427,646		(549,524)		(512,364)		(819,436)		(258,967)		(996,849)		(749,995)		(2,193,709)				(5,415,175)

						1.63%		-9.73%		9.54%		-4.95%		-22.29%		-25.54%		-6.72%		-4.91%		-6.60%		16.78%		8.37%		-14.29%		-11.93%		-23.79%		-6.63%		-28.66%		-17.38%		-71.46%				-11.03%



				PLUS-Non-Operating Revenue		297,133		316,036		346,806		263,429		275,117		247,711		267,932		261,047		274,045		259,818		248,165		300,839		294,362		287,947		336,961		278,415		265,135		262,433				3,337,099

				MINUS-Non-Operating Expense		(4,331)		(5,339)		(8,038)		(4,195)		(4,162)		(4,196)		(4,196)		(4,196)		(4,196)		(4,196)		(4,198)		(5,188)		(5,195)		(5,258)		(5,182)		(4,195)		(4,195)		(4,195)				(54,390)



		EXCESS REVENUES (EXPENSES)				362,223		(42,066)		760,105		62,678		(464,218)		(672,057)		8,551		50,224		12,689		1,212,617		671,613		(253,873)		(223,197)		(536,747)		72,812		(722,629)		(489,055)		(1,935,471)				(2,132,466)



				Gift to Purchase Capital Assets		0		0		0		0		15,277		0		0		0		0		86,818		0												0		0				86,818



		INCREASE (DECREASE) IN NET ASSETS				362,223		(42,066)		760,105		62,678		(448,941)		(672,057)		8,551		50,224		12,689		1,299,435		671,613		(253,873)		(223,197)		(536,747)		72,812		(722,629)		(489,055)		(1,935,471)				(2,045,648)

						8.5%		-1.2%		17.2%		1.6%		-13.6%		-18.7%		0.2%		1.2%		0.3%		22.8%		13.1%		-6.6%		-5.2%		-15.6%		1.9%		-20.8%		-11.3%		-63.0%				-4.2%

																																3,155,486.00		2,519,857.00		1,741,132.00		1,705,657.00		614,321.00				use for debt service ratio







Cash Flows

Statement of Cash Flows (Unaudited)
1/1/20 through 3/31/20

Cash Flows From Operating Activities
Net cash provided by (used in) operating activities (1,627,688)

Cash Flows From Financing Activities
Net cash provided by (used in) financing activities (823,990)

Cash Flows From Investing Activities
Net cash provided by (used in) investing activities (44,034)

Net Increase (Decrease) in Cash and Cash Equivalents (2,495,711)

Cash and Cash Equivalents, 01/01/2020 20,744,349 

Cash and Cash Equivalents, 3/31/20 $    18,248,638 

Restricted Cash and Cash Equivalents, 3/31/20 $      1,413,976 
Unrestricted Cash and Cash Equivalents, 3/31/20 16,834,662 

$    18,248,638 



Forecast 2020

Actual 2nd Quarter 3rd Quarter 4th Quarter
FY 2020 
Forecast

Budget           
2020

TOTAL OPERATING REVENUE 10,864,062         6,977,716 11,933,959 10,084,092 39,927,532 53,750,778

TOTAL OPERATING EXPENSE 14,804,615         11,836,466 14,248,707 14,248,707 55,138,494 57,159,152   

OPERATING INCOME (LOSS) (3,940,553) (4,858,750) (2,314,748) (4,164,615) (15,210,962) (3,408,374)
Operating Margin -36.3% -69.6% -19.4% -41.3% -38.1%

(3,147,155) (3,600,207) (1,456,205) (3,656,072) (11,791,935) 303,298
Total Margin -29.0% -51.6% -12.2% -36.3% 0.6%

EBIDTA (2,366,454) (2,709,186) (565,184) (2,765,051) (8,338,171) 3,840,718

INCREASE (DECREASE) IN NET 
ASSETS

YEAR TO DATE
1st Qtr 2020

ESTES PARK HEALTH
Statement of Revenues and Expenses (Unaudited)

Forecast 2020

REVENUE

FORECAST
FY 2020


Orig

		ESTES PARK HEALTH

		Statement of Revenues and Expenses (Unaudited)

		Forecast 2019 (as of September 2019)



								YEAR TO DATE										FORECAST

								FY 2019										FY 2019

		REVENUE						Actual		Budget		Var				 2019 Thru September		2019 Budget		Oct-Dec Budget		Amended Forecast

		Patient Revenue

				In-Patient				$   3,029,481		$   5,134,312		-41%				$   3,029,481		$   14,802,712		$   9,668,400		$   12,214,461								9,184,980		12,214,461

				Out-Patient				$   16,279,271		$   16,468,107		-1%				$   16,279,271		61,552,592		45,084,485		60,462,066								44,182,795		60,462,066

				Living Center				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		4,180,162		4,180,162		4,472,773								4,472,773		4,472,773

				Physicians Clinic				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		7,798,678		7,798,678		7,720,691								7,720,691		7,720,691

				Hospital Professional				$   - 0		$   - 0		ERROR:#DIV/0!				$   - 0		5,496,623		5,496,623		5,551,589								5,551,589		5,551,589

		TOTAL PATIENT REVENUE						19,308,751		21,602,419		-11%				19,308,751		93,830,767		72,228,348		90,421,581		-3409185.91						71,112,829		90,421,581



				Less Contractual Allowances				$   (8,894,591)		(9,721,089)		9%				$   (8,894,591)		(41,565,978)		(31,844,889)		(40,739,480)								(31,844,889)		(40,739,480)

				Less Patient Uncollectable Allowances				$   331,040		(216,025)		253%				$   331,040		(1,876,615)		(1,660,590)		(499,255)								(830,295)		(499,255)

				TOTAL REVENUE DEDUCTIONS				(8,563,551)		(3,374,915)		-154%				(8,563,551)		(43,442,593)		(33,505,479)		(41,238,735)		2203858						(32,675,184)		(41,238,735)

								44.4%		15.6%						44.4%		46.3%		46.4%		45.6%								-45.9%		-45.6%

		NET PATIENT REVENUE						10,745,200		18,227,504		-41%				10,745,200		50,388,174		38,722,869		49,182,846								38,437,645		49,182,846



				Other Operating Revenue				$   118,863		208,983		-43%				$   118,863		875,430		666,447		785,310								666,447		785,310



		TOTAL OPERATING REVENUE						10,864,062		18,436,487		-41%				10,864,062		51,263,604		39,389,316		49,968,156		-1295447.91						39,104,092		49,968,156



		EXPENSES

				Wages				$   6,069,131		6,192,266		2%				$   6,069,131		20,713,135		14,520,869		21,170,835		457699.759999998		RN, DI, Adm, IT, Mkt				15,101,704		21,170,835

				Benefits				$   1,560,727		1,528,953		-2%				$   1,560,727		4,190,000		2,661,047		4,221,774		31774						2,661,047		4,221,774

				Contract Labor				$   1,850,442		1,578,554		-17%				$   1,850,442		974,242		(604,312)		1,246,130		271888						(604,312)		1,246,130

				Medical Supplies				$   1,360,464		1,120,874		-21%				$   1,360,464		4,458,499		3,337,625		5,098,604		640105		Dr Lee, Gen Surg, Anesth				3,738,140		5,098,604

				Non-Medical Supplies				$   350,012		251,388		-39%				$   350,012		482,510		231,122		578,823		96312.78						228,811		578,823

				Purchased Services				$   1,789,162		1,817,782		2%				$   1,789,162		745,100		(1,072,682)		448,310		-296790.5		SNF-RN, C.NA; Surgery				(1,340,853)		448,310

				Other Operating Expenses				$   1,043,976		1,058,858		1%				$   1,043,976		2,426,748		1,367,890		2,411,866		-14882						1,367,890		2,411,866

				Depreciation & Amortization				$   683,307		761,559		10%				$   683,307		2,230,460		1,468,901		683,307

				Interest/Bank Fees				$   97,394		102,798		5%				$   97,394		2,230,460		2,127,662		2,118,673		-111787.1						2,021,279		2,118,673

		TOTAL OPERATING EXPENSE						14,804,615		14,413,032		-3%				14,804,615		38,451,154		24,038,122		37,978,321		-472833.060000002						23,173,706		37,295,014



		OPERATING INCOME (LOSS)						(3,940,553)		4,023,455		-198%				(3,940,553)		12,812,450		15,351,194		11,989,835		-822614.849999994						15,930,386		12,673,142

				Operating Margin				-36.3%		21.8%						-36.3%



				Non-Operating Revenue				$   805,983		862,677		-7%				$   805,983		2,990,000		2,127,323		2,988,306		-1694		Interest, Foundation, Taxes				2,127,323		2,933,306

				Non-Operating Expense				$   (12,585)		(13,200)		5%				$   (12,585)		(411,187)		(399,487)		(412,072)								(399,487)		(412,072)



		EXCESS REVENUES (EXPENSES)				ERROR:#REF!		(3,147,155)		4,872,932		-165%				(3,147,155)		15,391,263		17,079,030		14,566,069		-825193.849999994						ERROR:#REF!		ERROR:#REF!



				Gift to Purchase Capital Assets				$   - 0		0						$   - 0		0				0								- 0		101,687



		INCREASE (DECREASE) IN NET ASSETS						(3,147,155)		4,872,932		-165%				(3,147,155)		15,391,263		17,079,030		14,566,069		-825193.849999994						ERROR:#REF!		ERROR:#REF!

				Total Margin				-29.0%		26.4%						-29.0%		30.0%				29.2%
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Forecast

		ESTES PARK HEALTH

		Statement of Revenues and Expenses (Unaudited)

		Forecast 2020



						FISCAL YEAR 2019						YEAR TO DATE								FORECAST

						Unaudited						1st Qtr 2020								FY 2020

		REVENUE				Actual		Budget				Actual		Budget		Var				2nd Quarter		3rd Quarter		4th Quarter		FY 2020 Forecast				Budget           2020		Variance		% Variance				Est Monthly Bud		Est Quarterly Bud

		Patient Revenue																																								4,872,996		5,421,963		4,485,386

				In-Patient		17,041,486		$   18,982,874				3,029,481		5,134,312		-41%				2,436,498		3,795,374		3,588,309		12,849,662				19,985,112		(7,135,450)		-35.7%				1,665,426		4,996,278		19,622,912		24,384,054		17,465,712

				Out-Patient		74,155,170		$   74,847,893				16,279,271		16,468,107		-1%				9,811,456		17,068,838		13,972,570		57,132,134				77,722,701		(20,590,567)		-26.5%				6,476,892		19,430,675

		TOTAL PATIENT REVENUE				91,196,656		93,830,767				19,308,751		21,602,419		-11%				12,247,953		20,864,212		17,560,878		69,981,796				97,707,813		(27,726,017)		-28.4%				8,142,318		24,426,953



				Less Contractual Allowances		(41,787,005)		(42,573,741)				(8,894,591)		(9,721,089)		9%				(5,144,140)		(8,762,969)		(7,375,569)		(29,392,354)				(43,968,516)		14,576,162		-33.2%				(3,664,043)		(10,992,129)

				Less Patient Uncollectable Allowances		(1,071,462)		868,852				331,040		(216,025)		253%				(244,959)		(417,284)		(351,218)		(1,399,636)				(977,078)		(422,558)		43.2%				(81,423)		(244,270)

				TOTAL REVENUE DEDUCTIONS		(42,858,467)		(43,442,593)				(8,563,551)		(9,937,114)		14%				(5,389,099)		(9,180,253)		(7,726,786)		(30,791,990)				(44,945,594)		14,153,604		-31.5%				(3,745,466)		(11,236,399)

												0		46.0%						44.0%		44.0%		44.0%		44.0%				46.0%				0.0%						- 0

		NET PATIENT REVENUE				48,338,189		50,388,174				10,745,200		11,665,305		-8%				6,858,854		11,683,959		9,834,092		39,189,806				52,762,219		(13,572,413)		-25.7%				4,396,852		13,190,555

																																								- 0

				Other Operating Revenue		728,242		875,430				118,863		208,983		-43%				118,863		250,000		250,000		737,726				988,559		(250,833)		-25.4%				82,380		247,140



		TOTAL OPERATING REVENUE				49,066,430		51,263,604				10,864,062		11,874,288		-9%				6,977,716		11,933,959		10,084,092		39,927,532				53,750,778		(13,823,246)		-25.7%				4,479,232		13,437,695



		EXPENSES

				Wages		23,027,643		22,538,636				6,069,131		6,192,266		2%				5,677,586		6,308,429		6,308,429		24,363,576				25,117,554		(753,978)		-3.0%				2,102,810		6,308,429		25,117,554

				Benefits		5,856,277		5,559,409				1,560,727		1,528,953		-2%				1,580,401		1,756,001		1,756,001		6,653,131				6,796,957		(143,826)		-2.1%				585,334		1,756,001		6,796,957

				Contract Labor		6,548,453		6,473,841				1,850,442		1,578,554		-17%				1,114,904		1,592,721		1,592,721		6,150,788				6,356,716		(205,928)		-3.2%				530,907		1,592,721		6,356,716

				Medical Supplies		4,347,458		4,316,834				1,360,464		1,120,874		-21%				787,304		1,124,720		1,124,720		4,397,209				4,495,035		(97,826)		-2.2%				374,907		1,124,720		4,495,035

				Non-Medical Supplies		1,240,040		968,826				350,012		251,388		-39%				175,707		251,009		251,009		1,027,737				1,004,416		23,321		2.3%				83,670		251,009		1,004,416

				Purchased Services		5,447,478		5,477,497				1,789,162		1,817,782		2%				1,240,355		1,378,172		1,378,172		5,785,862				5,952,299		(166,437)		-2.8%				459,391		1,378,172		5,952,299

				Other Operating Expenses		3,443,496		3,643,125				1,043,976		1,058,858		1%				369,187		946,632		946,632		3,306,427				3,898,755		(592,328)		-15.2%				315,544		946,632		3,898,755

				Depreciation & Amortization		2,081,217		2,230,460				683,307		761,559		10%				788,223		788,223		788,223		3,047,976				3,126,228		(78,252)		-2.5%				262,741		788,223		3,126,228

				Interest/Bank Fees		395,453		411,187				97,394		102,798		5%				102,798		102,798		102,798		405,788				411,192		(5,404)		-1.3%				34,266		102,798		411,192

		TOTAL OPERATING EXPENSE				52,387,515		51,619,815				14,804,615		14,413,032		-3%				11,836,466		14,248,707		14,248,707		55,138,494				57,159,152		(2,020,658)		-3.5%				4,749,569		14,248,707		57,159,152



		OPERATING INCOME (LOSS)				(3,321,085)		(356,211)				(3,940,553)		(2,538,744)		55%				(4,858,750)		(2,314,748)		(4,164,615)		(15,210,962)				(3,408,374)		(11,802,588)		-346.3%				(270,337)		(811,012)

				Operating Margin		-6.8%		-0.7%				-36.3%		-21.4%						-69.6%		-19.4%		-41.3%		-38.1%



				Non-Operating Revenue		3,308,333		2,990,000				805,983.00		862,677		-7%				871,128		871,128		521,128		3,069,367				3,484,512		(415,145)		-11.9%				290,376		871,128

				Non-Operating Expense		(45,887)		(71,990)				(12,585)		(13,200)		5%				(12,585)		(12,585)		(12,585)		(50,340)				(72,840)		22,500		-30.9%				(6,070)		(18,210)



		EXCESS REVENUES (EXPENSES)				(58,639)		2,561,799				(3,147,155)		(1,689,267)		86%				(4,000,207)		(1,456,205)		(3,656,072)		(12,191,935)				3,298		(12,195,233)



				Gift to Purchase Capital Assets		102,095		0				- 0		100,000						400,000		- 0		- 0		400,000				300,000		100,000		33.3%



		INCREASE (DECREASE) IN NET ASSETS				43,456		2,561,799				(3,147,155)		(1,589,267)		98%				(3,600,207)		(1,456,205)		(3,656,072)		(11,791,935)				303,298		(12,095,233)

				Total Margin		0.1%		5.0%				-29.0%		-13.4%						-51.6%		-12.2%		-36.3%						0.6%



		EBIDTA				2,520,126		5,203,446				(2,366,454)		(724,910)						(2,709,186)		(565,184)		(2,765,051)		(8,338,171)				3,840,718











Assumptions

								Estes Park Health

								Assumptions - Forecast thru the COVID-19 Event

								Apr-20

										May/June		3rd Qtr		FY 2020



								Revenues		March '20 saw a 31% decline in Revenues, across the board.  Accordingly 3rd Qtr results showed an 11% loss of Revenues.  Notably in Medsurg, Emergency Dept, Surgery, Radiology, Lab and Rehab.		As time progresses thru the summer, and if luck holds up, expectations could yield a potential recovery of 70% by end of September.		By end of year, expectation (and hope) could allow for a continued 80% of average by end of the year.

										Expectations for April are approx 40% decline in Revenues

										With the potential of a change in "Stay at Home" restrictions, EPH could potentially see a gradual increase in patient visits, currently estimated about 5% per week.  Resulting in potentially up to 50% of average (defined as budget) by end of June.



								Expenses		Through April, expenses are expected to remain normal, as was the promise to the staff.  Funds are promised to cover payroll for an 8 week period.  Other spending is closely monitored.		For July thru September, with Revenues anticipated at 70% of normal, the hospital will try to keep expenses at 80%. However forecasting budgeted expense		The same for year end, if Revenues are 80% recovery, so should Expenses.

										For May and June, expectations are to reduce Salary costs by up to 10%, including several initiatives.

										Contract Labor, other than Pediatric Call, is expected to be eliminated.



								Earnings		The first quarter is reporting a net loss of $3M.

										April thru June (2nd Qtr) is expecting further loss.				Year end expectations for net loss are between $5M and 7M.



								Cash Flow		Loss of Cash thru March is $2M		Thru September Cash is expected to decrease by $5M.		End of year is expecting Days Cash on Hand to be aroun 125. 



								Impact of Stimulus Funds		Thru April 22, total funds received from Medicare and other Stimulus programs is $5.1M.  However, as of this report, $4.4M must be repaid over 5 months beginning in August.  There are efforts underway to request these funds be forgivable.  Pending.		With an added infusion of $10M in cash, availability should not be a problem.  However, much depends on the possibility of having to repay $4.4M.		Assuming a repayment of the $4.4M, and the Revenue and Expense projections are close, cash as end of the year will likely show a net loss of $4M, thus reducing Days Cash on Hand to somewhere near 120 days.

										The hospital was successful in obtaining a forgivable loan from the CARES Act and the Payroll Protection Program of $4.8M.  Expected receipt is early in the week of April 27.  This is specifically for covering Payroll costs for 8 weeks.
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